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PIIOGREX VENTUREX LIMITED,
(Fornterll' knctwn crs Progressiye Extractions & Expot.l.s Liniled)

Ileport on thc Financial Statentents

\\ie have ar,rditecl the accompanl,ing standalone financial statcrnents of NI/s. PROGILEX
VENTLII{EX LINIITED (fbrntcrll' knovvn as Progressive ExtrtrcLion,s' & Export.s Lintitecll.
iihich cot.r.tprise the Balance Slieet as at 31 N4tirch 2023. the Statement of Profit and Loss and
the Claslt flow statement fbr the 1'ear then ended. and a surnmary of significant accountins
p,, I i. ic. ilr )rl ot Iict' t\ pliuti.rtol'-r i n I ul'nration.

N'l:rn:rgcnrcnt's llcsponsibilitv for thc Iiin:r ncial Statcm ents

Tile Corttl'tiut,r"s Boat'cl olDirectors is responsible 1or the ntatters statecl in scction l3-{(5) ol'
the CorttplLrties Ac1.2013 ("tlie Act") rvith respect to the preparation and presentatioir ol-
thesc linancial statctlents that give a true and fair view of the financial position. tlnancial
perfbrmance and cash flows of the Companv ir-i iiccordance rvith the accor,u-rtine principles
gerteralll accepted in India. inclucling the AccoLrnting Stanclards specified r-rndcr Section 133
of tlre Act. reacl rvith ltule 7 of the Cor.npanies (Accor-rnts) Itr-rles. 2014. This responsibilitl'
also iltclLtclcs the nrailttennnce o1'acleqLnte Aecorrntinu rccclrds in accorcllince u'ith thc
pt'or isictt-t of the Act lbr safegLrarcling of- thc assets o1'the Contpanl' ancl for preventing and
detectinu tlte 1r'ar-rds etnd other irregr:larities; sclection ancl applicatior-r of appropriate
ItccoLttltins policies; tnakit-ie judgments ancl estin-iates tl-rat al'e reasouable and prr-rclcnt: alcl
clcsigrt" irnplenrcntalion and n-urintenance of acleclLratc internal finar-rcial control" thal w,ere
illlel'atillg cflcctii'clv f-or cl"tsltrit-t-9 the accLrracv ancl contplcteness ol the accor-tntir-ru recolcls.
rclclltttl ttl tlte prepat'ation and presentatiorr o1- the fitrancial stilterrcuts tltat give a tri.re ancl
flrir r icu ancl are fl'ee 1l'om nraterial nrisstatentcnt. rihcther clue to fi'aLrd or error.

Autl ito r's Ilesponsibilitv

OLtr rcspot'tsibility'is to express an o1-rir-rior-r on thcsc standalone flnancial startcnrents basecl or-r

ottt'audit. \\'e liave talien into account the provisiuns olthe Act" the accounting ancl auditinc
stanclarcls attd Ilatters u'hich are rcquirecl to be inclLrclecl in the aLrclit report r:ncier the
provisions of'thc Act and the Rr.rles made thereunder.

\\ie ctmclltctecl our auclit in accorclance rr'ith the Standarc'ls on Ar,rciitir-ru specifiecl uncler
scctiot.t 113( 1 0) o1' the Act. l-hosc Stanclarcls rcciLrile that \\.e corrplv * ith ethical
t'cclt-tircntettts artcl plalt ancl pcrform thc aLrclit to obtaiu reasonablc ASSLlr.ll']ce aborrl rihcthcr
thc llnancial state rlents arc fl'ee 1r't'ur nraterial nrisstatenrcnt.
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An aLrdit irvol'es perlbrming procedures to obtain audit evidence about the arttoltrlts and disclosLtres itl the

tjrarrcial stater.nerts. The proceclures selected clepencl on the auclitor's.iudgrlent. inclucling the assesstl.tcttt ot'the

r.isks of nraterial r.nisstaterrent of the fiuancial statemeuts, u'hether due to fiattcl 0r error. lll nakirlg thosc risli

assessnre.ts. the ar-rditor consiclers iutenral f-inarrcial corrtrol relevant to the cotlpatl5"'s preparatiotl of tlle

t-ina,cial stateureuts tSat give true and f-air vierv, in order to clesign audit procedLtres that a|e lppl'oprilttc irt the

cir.c.rrsta,ces. [rr-rt pot l'or the purpose of expressing an opinion ou u'hether the Corllparll has in place all

A, aLrclit also iuclucies evaluating the applopriateuess ol- accounting policies usecl artd the reasorlablencss of tlre

accourtirrg estiurates nrade by,.Conrpany's Directols, as rvell as evalr-ratitrg tlte oVerall preserltation of the

tl nanc ial statetttellts.

We believe that the auclit evicleucc n,e have obtainecl is sulllcient ancl appropriate to pror icle a basis tbr our auclit

opinion on llte llrrancial statetlrerlts'

Opinion

L our opipiop a1d to tlre best olour inlbrnration and accot'ditig to the erplaltatiolls givetl to tts' the aforesaicl

f-irancial stateurcpts give t5e inlbrnratiou rcclLrirccl by'the Act in tlte nrr.tnttcr st, t'ct1Lt itecl arlcl gire a trlre arlcl iirir.

r,ie*, i, co.fbr.rritl ri.ith the accounting principles generally acceptecl in Inclia of the statc ol altairs o1- thc

Co,,iiur as at 31., March2023, its profiti loss ancl its cash flous lor the vear ertdecl orl thnt clate.

Report on other Legal nnd Rcgul:rtory lLequirements

l. As reclr-rircci b1' section 113(3) olthe Act. te report tirat:

a) wc har,e soLrght ancl obtaineil all the inlornration ancl erplanations n'hich to tlte best ol oLrr Lrtoiile'clgc

and belief ulere ltecessary fbr the pllrposes of our aLrdit'

b) [r.r our opipiop proper books of accor,lut as rcquired by larv have been liept by'the Cotlpanl so filr a- it

dppears ll'ottt ttr-tr exatllillaliotl ,:f those books'

c) 'l-hc Balarcc Shcet. the Statcnrent oi'Prollt ancl Loss. and Cash Irlori Statcurent doalt rlith br tilis

llcport are itt agt'eetltent rvith the boolis of accot-ttlt'

d) l, our,:rpiriop. the afbresaicl flnancial statentents corttply'rl'itll tlle AccoUlltirtg Stanclards speciliecl

,.clcr.section 1j3 of thc Act. r'eacl uith RLrle 7 oithe Cionrpanies (AccoLtnts) tttrles- 20 1'1.

c') On tlte basis o1' *ritterl represerltittiorls leceivecl 1l-tlnl

recolcl by the Board of'Dit'ectors, tlolle ol the directors is

appointed as a clirector itr tertrls of Sectiorl 164(2) o1'the Act

l) In our opittiort atlcl to the best ol'oLtr inlbrrration arld

rcport as rrncler rvith respect to other tllatters to be irlcltrcled

11 of the Cotnpanics (ALrdit atld ALrclitols) RLrles,201'1:

i. The Corttpany has

fi nancial statenletlts.

tlre iiirectors as ol) i I Nlarch. 102i" taiierl orl

clisqLraiifiecl as otr 31 March. 2023. fiorrr beirre

according to thc erplattatiolls givell to Lls' \\e

in the Auclitor's Report itl accorciatlce ri'ith RLrle

ri'lrich have arrv itttpact on its llllancial positiorl irl its



ii. The Courpany did not have any long-tenr contracts inclLrdine derivatives contracts l'or r'r,hich there

\\'ere an)' rnaterial fbreseeable losses.

iii. TItere Itas bcen uo delay in tlausf-erring anrounts" reqLrirecl to bc translerred. to thc Inr cstor

Education and Protection lrund by the Contpany

lbr JAIN DHUIttrJA & CO.

(CA.

Place : llhopnl
Datecl : -ltr' NInl', 2023

UDIN: 231 28861 llGYCRZT28t)

C lttrlererl Acco un t u nts

[FI{N:0lr503iC]

Proprietor
NI. No.: i288(rl



PROGITEX \TE\TL RES LI}I ITED

(Formerll, Knorvn as PROGRESSIVE EXTIi.AcTIONS & EXPORTS LIN,IITED)

BAI-ANCE SIIEET AS AT SISt NI.\RCII 202]

lFigs. irt ILs.l

Particu lars Note No. AS at 31.03.2023 AS at 31.03.2022

I EQUITY nND LI EIUfIEI
1 Share holclers' funds 2.1

(a) Share Capital
j.(r0.-1-1.000 j,60,44.0U0

(b) Reserve & Surpltrs 3,97,83.067 4.08.6-5.807

Sub Total-Share holders' funds 7,58,27,067 7,69,09.1107

), Non-Current Liabities ))
(a) l-ong terur bort'ou ings

(b) t)el'ltrcd tax liabilities (Net) 1"03.47.130 1.03 47. ri0

( c) Other Ions tertt.t liabilities

1d) l-ong tenl provisions

Sub Total-Non ctrrrent Lilbilitics l,0f ,17,130 r,0l,l7.ll0

J Current Liabities 2.3

(a) Short tertrt borrorvil'tgs
(b) I radc pavables

,1,21 .462 -1.27..162

( c'){ )111.'l Ll.tttctll Iilhiliti;.
(d) Short tcrttt 1tt'or.'isiotls

t0.07"7c)5 9.31 .11)5

Su b Total-Cu rrcnt Liabilities 1,1,35,257 r3.65.r5-

TOTAL-EQUITY AND LIABILITIES 8,76,09,{5-l 8,u6,22,I 9{

lt ASSETS

1 Non-Current Assets 2.4

(ai Irirccl assets- langible 7-1.i99 90,4 8 7

(d) Worli lll l'r-ogress 4-5.:17.2-5 5 Jr J7 ri5

(c) Long ternt loans & ,!t1199:
(cl) Othcr non cLlrreltt assets

Sub Total- Non-current assets 46,21,854 16,37,712

2 Currcnt Assets 2.5

(a ) lratle receir"ables

(b) Clash ancl cash eqrlivillents (r.89,751 r0,08, r04

(c)Short tcrnt loans & aclYirnces
v 1l )O Q l? 8.28"08 I I 7

icl) Other cLlr.r'elrt assets 1,68,0i r t.68"01 l

Su b Total-cu rrent assets [J,29,87,599 ti,J9,8l,-152

Notcs tbnrting part o1'thc consolidate Accot-ttlts 2.1 - 2.11

TOTAL ASSETS 9,76,09,454 tt,86,22,I 9-l

[oI{ l)I{o(]I{I'\' Vl-NTLtIt IjS LINIIt-[I)

As per oLtt tcpol't olr e\ ctl datc attachc.l

F()lt .l,AIN Dl Il'l{[j..1,\ ct ('o.

((,\. sll,\s
l)nr prieto t'

N'l. NO.: ll8E6ffir
(A. Sr\llHI-l{

I)ircctor

l'lacc. Bhopal

l)ated : 4th Nlal . 2023

Vi\RDHAN IVIAI lESl I WAIII )

D i reotor

L.,DI\: ll l2ltll6l U(i\'( l{1-728t)



PROGREX VENTURES LIMITED
(Formerly Known as PROGRESSIVE EXTRACTIONS & EXPORTS LIMITED)

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 3ISt MARCH 2023

AS at I1.03.2012AS at 31.03.2023

(a) Revertr-re trottt operatiorts
j,87.349

(b) Other lrrcc'rttre

Total Revcnue

a) C--ost ol rrtaterial cilnsltllled

(b) Purchase olstock in tlade

c) Chane in invcntories o1'f-inshed goods/ W.l.P.

d) Enrploy'ee bcneflt expenses
r5.887

1e) Depreciation artd tttllortistttion ex
10,02,8)5I 2.09.15i(t) Otlrer Erpenditure
l0.l 8.9(r-lr 2,25,2.10Total Erpenses

(6,J l,6l10,82,740)
I'}rolit 1+.1 / Loss (-)bclbre e rceptional and

Extraordinarv items (II-llI
lr.rccptiortai itcnls

(6,-1r .61 5)
l'rolit (+; / Loss (-) tlelbre Extrlorclinrrrv itcrns rtnd

'l-lx (l\i-\'
Lrtra ortlinar'y itertt

(6,3 1,615(10,82,7 40l'rof it (+) / l,oss llefore Tar (Vl-Vl l)

(6,J I ,615)(10,82,740)I'rolit 1+.1/ t,oss (-) lirr the periocl (VIII-lX)

uity share:

(3(r.0.1..100 EqLrity' shares ol Rs. l0i- each)

b)Dilrrtcd
2.1 - 2.1.1Notes lbrnring part of tlre corlsolicllite AccoLlllts

FOII I'l{OCiIil-.X VENl I.lItLS LINIt'lFI)

Datcd :-lth \lay" 2i)23

Vr\i{DHAN M;\ Fl bSll \\','\l{l )

Dircctor

,\s ltcr rtrtt- t'cltttt'l rll cr ell alaLc illLilehcrl

I'OI{.lAlN Dl ll..rltL..l:\ & Co.

L.rDI\ : 2l I 2886 I IlCl\'(lRZ7llt0

B FIE It

I rector

Place: Bhopal

ClllAIt lFlRl-l) r\CC

Ii,rrN\o ri0ii_( I

1L'r\. Sl l-\\ \
I)roprictor
i\1 NO.: 128861

A



PROGREX VENTURES LIMITED
(Formerly Known as PROGRESSIVE EXTRACTIONS & EXPORTS LIMITED)

PROFTT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31St MARCH 2023

IrOR I'ltO(iI{l::X VLN l'Lllllr.S LINliIBl) Iro t{ .1.,\ lN I)1 ILiltL.l.-\ & c o.

VAI{DI]AN IVIAI I L,SI I WT\I{I )

Director

l)atcd : .lth \lay. 2023 Lrl)l\: ll I28li() I [](lYCI117llt0

AS at 31.01.2021AS at 31.03.2023

(a) Ileverrr-rc trottt operatiorls
j.87.34e

(b) Other lnconre
Total Revenue

a) Cost oInraterial corrsullled

b) Purchase ofstock in trade

c) Chang in inventorics of f inshed goods/ W.lf .

cl) Enrploy'ce ber.reflt exPenses
15.887(e) t)epreciatiotr ttnd anlortisatiotl ex

l0,r:)2"8_i,sI 2.0e.15l
t l) Other F.xpendittrre

I 0.I ll.()(rl12.25,210'Iotal Erpenscs

6,1I,61510,82,7"10)
I'rol'it 1+.; / Loss (-)betitre erccptiortal and

Extraordinary items (ll-IlI
E.rceptiorral itertts

((r.-11.61 5)10.lJ2,7-10)
l'rotit (+; / Loss (-) lletirre Ertr:tortlinrrrl itctrts artd

-l'rrr (lV-
Lr\tre otri iltat'\' itetn

(6,3 t ,615(10,82,740)Protit 1+; / Loss llelbre Tax (Vl-VIl)

(6,31 ,615)(10,82,740)l'r'olit (+) / Loss (-) for the pcriod (Vlll-lX)

uity share:

(i6.0:1,,+00 Equity' sharcs of Rs. l0/- each)

1b)D iltited
2.1 - 2.1.tNotes iirrnring palt of the consolidate AccoLtrrts

,\s pct rtr.rt lcl)r)t-t r)l c\ e rl illte llLacllc.l

IJI ll-.lt

ircet0r

l'lace:13lroltal

C] IAR I ERIJD ACC

lr 1{\()l i0r.l-( 
I

tL r\. Sl | -\\l \
Proprietor'

\1. NO.: 128361

A



PROGREX VENTURES LIMITED
(Formerly Knorvn as PROGRESSIVE EXTRACTIONS & EXPORTS LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2023

(Prepared Pursua,rt to Iistin

PARTICULARS

For the Year
Ended on

31.03.2023

For the Year
Ended on

3 r .03.1022

CASH IiLOW FROM OPERATINCi AC-I'IVITIES:
Net Prolrt befbre tax
Add :

Deprec iation
lnterest & Financial Charges

Prior Period Acljustlrent
I)rovision tbr [lxpenses
Loss olr sale o1'Asscts

\,1 i sce I laneou s & De f-erred Revett ue Expencl i tLrre rviof f
Operating I)roflt betore u,orl<inq capital chanses

Less :

Interest receivecl
Irroflt on sale of assets

Gratu itr.',, Leave EttcashtnentiProvision paid

Ad.iustnrent ior -
'l'r'ade ancl oihcr receivables
I n ventori es

Trade pal able
( il)l) r\'tl(l.ll\'tl Il'rrttt ilpel'iltiolls
Ilrcorre tar lraid
Cash Flou belbre prior period iterrs
I'r'ior r eat acljLrstrncrtt

Nct cash li'<lltr/(used) in operatirtg activities (A)
CASII FLOW FII.ONl INVESTING ACTIVITIES:
Purclrasc of'l- ixed Assets

ClapitaI r\dvance receivecl baclt

Considelation rcceived on sale ofassets

Share Application N1one1' Giverr

Aclvances, lrtter-corporate Deposit
Ilrterest on inter'-col'pot'ate clellosits and capital advances

Net cash fronr/(uscd) in irrvcsting activitics (ll)
C^\SII FLOW FRON{ FINANCING ACTIVITIES :

Increaser(l)eclease) in long ternl bolrolvings
Dividcnd paid
I ntelest paid
Increasc',"(decrease) i n r-tnsecttred ltlan

Net Cash lronr/(usetl) in Finlncing Activitics (C)

Nct irtct'c:tse irt caslt etlrrivalents (A+B+C)
Clsh & Cash [:clLrivalertts (Openine Lialance)

Cash & Cash ecltrivalertts as at (C'losing Balance)

0. r5

0.10

( r 0.8J)

0.8-)

0.1 6

0.16
0.2.1

( 6.12 )

I .16

(e.e8 ) (-i.l6)

(e e8)

olo

(5. r 6)

6.lL)

(9.98 t (i.l(r)

(e.e8) (5. r 6)

6.19

(5. r 6)

9.29

6.19 9.29

(1. re)
I 0 ()tt
(r.8 9

-1. rl
-\.95

I 0.()8

FOIl PII.OCREX VF-\ IT]RI-,S LIMII'ED
As per ollr reporl of even date attached

ITOR.IAIN DFltiRll.lA & Co.

(cA. sll
Proprietor

N1. NO.: ll8ti6l
L.ri)l\: 2l 118861 BCYCRZ728()

CIIARTI-t{trD ACC

iIR.Nft) r50llc I

(.\.S.\BIIlilt

I'lace:llhopll

(e.eu)
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2- NOTES TO TIIE ACCOUN:I]S
2,1 Share holtler's Fund

2.2 Non Current Liabilities

As at 31.03.2023 As at 31.03.2022

Share Capital

AUTHORISED

,10,00.000 eqtritl shares of'Rs.I0,'- eaclt

i.00.000 Redeerttable Pref-erence sltares

ol Rs. 100,'- each

.10.000.000 10.000.000

i0.000.000 10.000.000

ISSUED. ST]BSCRII]ED .t PAID UP

-16,04,,100 EclLrit-v Shares of Rs. l0/- each

Follorving are the Corporate BodiesiPersons holding trore than

-5'!i, Shale o1'total share capital

I . Econoteclt Scln'ices Irt't. l-td.

2. Arnarl<enali Fartrts Pvt. Ltd

l Betrva Finlease Pvt. Ltd.

J Betl,a l{calators Pvt. Ltd.

5. Mt. Stur.lecI Malre shri rrri

lleservc and Surpltrs

Capital lleserve
1 . State SLrbsiclr'

2. Assets Ii.eaiization Resct've

(leneral llcserve
l'r'olit :tnd loss :tccuutll

As pcr last AccoLttlt

Less : l ransi-er 1'ror.tt Pt'oflt & Loss Accor-trlt

Balance ol' l)rolrt arrd loss accoLlnL

3,60,44,000 3,60,44,000

No. ofshares Percentage

t.8I .100 5.01%

10.8 r.300 30 00"r,

10.8 I .90t) i 0. ()I0..o

i.00.400 a. ) ) - r)

I .li I .000 5 010,n

15.00.000 r5^00"000

5..11 59.1,13 5..11.r9.1.11

( r4e.ei.3i6)

( 10.82.710t

( 143.6 I ,72 I )

(6.31.61-;1

l(r0.7(r.076) l-19.9l.ll6)

3.97,ti3,067 4,08,65,807

As at 31.03.2023 As at 31.03.2022

Long Ternr llorrou'ings

Int(r' L r)l'l)r)lillr Dc|6.i15
(tnclLrding interest accrued and dLre)

Less: interest ott loart +\.
\t"'

0 0

0 0

0 0



t)el-crred tax linbilities (Net)

l-ong terrn lia bilities

Long terrn provisiolts

I ,03,47, r 30 1,03,47,130

0 0

0 0

I ,0J,17. rJ0 I .0J.17. lJ()

As at 31.03.2023 As at 31.03.2022

Slrort Tcrrn Borron'ings

Trade pavables

Sundrv Creditors

Aclvances lecc i ved f t'ot'tt ct-tstorners

OlIrer'( rrt'r'errt Li:r bilities

Sll0rl terrlr provisions
I)rovision tbr Leave Encashlttettt
Provision for ALrdit I-ce ct Expenses

0 0

1.89.-i-\0 i.89.-i-tn

1.3'-.9 ll 2.31.912

J,l',J(r2 I,2 ".16l

6.91.795
3. I 5.000

6.9 2.7 f -i

2 l) 000

10,07.795 9.37.795

74,45,257 13.65.25?

2.3 Current Liabilities

2.4 Non Current Assets

Contpanv has entercd into.joint venture fbr constlLtction of Of flce/ residelttial blocks otl leasccl lalld.

Work in progrcss of the renture as certified b1 the nlanagelrerlt is I{s'15.17"155,'-

Cu rrent Assets7q

As at 11.03.2023 As at 31.03.2022

h-irccl Assets ( I angible) - Cross Blocli

Less: Depreciation

'Net Bloclr

48.19, I 7L) .r8.-1e.1 70

,11 
^1 J.5t I J7.58"6[t]

14.599 90.,187

* Statenrent of F irerl Assets Attachecl.

As at 31.03.2023 As at 31.03.2022

Trade rcceiva bles

Cirslr .t Clsh equivalents

Casir in I{and

Birlance u ith schedulc banks (Current AccoLlnt)

[]alancc * ith sclredule banks ('T'elnt deposit)

Slrort 'l-ernr Loans & Advartccs
Advarrces recovct'able in cash or in kind or tbr
vaIue

0 0

6.82,3 50 9.9:1.8-50

7.J0 i li.l.iJ

0 0

6,89.751 I 0,08,1 0,1

to be receivecl,'adiustcd - Unsecured consideled good .'-
,!
<l
rI ti

}|\r



- Utrsecr,tred considered doLrbtfirl

Less: Provision fbr doubtful advances

Staff Loans

Intcr Corporate Dcposit

SecLrritl, Deposit OLrtrvard

'l-ares and duties paid Lrnder dispute

i.17.30.64.5 l^2-1.09.14.5

4i,00,3 50 .+i.00,i 50

(.r3.00.3 -50) (-13.00.1)0 )

-1.9,i.l5.{-)00 J g) 15 000

10.5-1-s 10.5:+5

8.61 .(rl7 8 ^6i.6r r

8,2 I ,29,81 7 8,28.08,51 "
Other Currcnt Asscts

l\'l iscel laneoLrs E xpenditLrre

( fo tirc extent tlot u'ritten oI ad.iLrsted)
168,031 168.03 r

-['he 
C]ornpapy had placed inter-corporate deposit of I1s.5.41.00"000/- u'ith N4r's.Benva Ilealtors

Private Lirlitecl. Ogtstapdipg Balance as on 01.0.+.2012 rvas Rs.4.95.15.000t-thrs )'ear corliparr\

h1s pitt lecorelecl alt), allroLutt ancl r,earend balance is I{s. 1.95.25.000r- Irl Iie* ol- the cleljrLr lt

beipg cttntntittecl by the said contpan), in repar ntent. ilttel'e:t ott the saicl cleposit fbr the currcllt

lear lias pot been l'ecoguizecl.'l'lte Contpanr liad takelt ttecessar) stcps lirr rei:r.rr.cr) t)1-thc clelltlsit

alttpg n ith intelest. The Contpartr has consiclerccl tto 1tt'ovisiort tlecessar\ at tllis stage.

2.6 Income

2,7 Expenditure

NIAN U F'AC]TU It.INC, SA LES &

r\ DN'I I N ISTI{ATI VE E,X PE NS ES

Salalic's & Wages

Contribution to P.F. & tr.S.l.

Enrplo;,gs5' *,e lfhre & other benet-its

lnsrrrance

Rcpairs & IVlaintenance -

Iiclr the ) car'
cntlerl on

31.03.2022

1.69,000

0

0

Particulars For the year
ended on

31.03.2023

Frlr llrr re:tt'
cntlctl otr

31.03.2022

llcvenue fronr ope rati<-rn

Nl iscc'llarrcous Inconre t.8 7.-r 4 9 j.8 7.1-19

3.tt7.3J9 J,87.1-19

For the yerar

cnded on
31 .03.2023

Particulars

:\\
Jl\ \

5.1_r,000

0

0



Building

Plant & Nlachinerv

Others (vehicles)
-l'ral 

e I I ing .t Convey'ance

Audit Fee

['relinrinarr.'& Share lssue Expenses rv/off

Legal & Prot-essional Exp.

Banli Charges

Otlrer Ccneral Expenscs

0

0

0

i2.000

10"000

0

6.6 r.430
1.92i
8.000

0

0

0

r 8. i00

10.0(x)

0

5.89.800
I-i-i

]i.l0t)

2.8 L,stintatecl autoult of coltracts rentailtittg to be exectrtecl orl accoLlnt alld llot Provided filr

- Rs. t.'l[- (Previous 1'ear Ils.NlL)

2.() SLntcllr Creclitors inclLrcle c'lr.re to snrall scalc indLrstries is Its NillPrer ioits leat' Nil)
2.10

2.11 P t to ALrclitors:

2.12 Segntentliepoltirlg:
a. []Ltsittess Segnlctlt

-[he cotrparll' does not have allv collllllel-cial activities

2.13 Disclosure of Related Parties & Relatcd Party' Transactiotrs:

a. I{elatcd Parties u'hcre control e rists -

i. l(c_r. N,l apagelltept Persoupe l -SIr'i Ayatteeslt Sabharrval D i l'ector)

ShriNitin Bhond*'e( Dilector')

ii. Enterprise Irolclirtg strbstarrtial

Interest irt voting PO\\'er

:.-.

Arnarliantal<. Irartt.ts Pr t. Ltcl.

Betrva [{ealtors l)r t. Ltc]

Bet*'aFinlease Pr t Ltd.

I)avnrent to Directors (SLrbiect to apploval of shareholders

Palticu lars

For the Year
enclecl olr

i 1 .03.101i

Fol tlte r ear

endecl orr

I r .0l.l0ll

i) Paynrent to Nlanagiltu Director N N

Salarr' .t perclLr isitcs N N

Contribution to Providertt & Other tirrlds N N

ii) Par nrcnt tcl I}ecutive Director N N

Salarr" & perctLrisites N N

C'ontribLrtiort to Provicleltt & Other ftrrlcls N N

fl lt lc

Pa rti cu l ars Iror the Year'

cnclecl orr

I r .0i.l0ll

I:or the \ eal'

enclccl olr

i r .0t.l0ll
ALrclit Fce 10.000 10"000

Otlier Serv iccs N N

lLeinrbLrlsenrent ol c\peltse s N N

I I

I I

I I

I I



I)artic u lars For the,"-car
ended
3 r .03.1023

For thc \ear
endccl

3 r .03.2022

l'Lrrchases Nil Nit

Erpenses lleirrrbtrrsi ble N Nil

l-rDense's l{ecol elab le N N

Inter Corporate Dcposit Gir''erl N N

Rctirrrcl ot' Inler Corporate Deposit N Nrl

Interest Pavntettt N N.

Short T'ertn Adlance s Givett N N

C'apital Acllances given recd. Bacl< N N

Interest Charged ort [CD giverl Nil Nit

Rent Paid Nil N

C--on su I tanc 1, Ch arges Nil Nil

Diviclend Pavntent N Nil
Sa les Nil Nit

Year cnci balattce

Accor-r nt Iteceil'ab le 9 ti(r9.15 i 9869-+5l

I nter-corporate Dcposit given .19525000 .19525000

Accounts Payable Nil N

I)avrnent to l(ev Nlanagertte nt l)crsorltlcl Nit N

I{ern unel'atiort Nil N

I{cinrbttrse'rttettt oI I'r'aveI Experlses Nit Nil

Relatecl Part)' transactions ( i rlc I r-td i n g tratlsactiotls il'here

n itlroLrt control):

related partr relatiortslrip erists

il. Lanrings per share

Fol the l ertr

cnclecl

3 r .03.2023

F or thc vear'

errclecl

i r .03.2022

Net Prof-it fbr the periocl AttribLrtable to Shareholdcrs r0.82.740) (e.2 8.7 87 )

Weightccl Average nunrber of EqLrity Shares otrtstatlditlg 3 6.04..+00 i (r"04.,100

Basic ancl dilLrted earrtirtg per share (luce valLre of Rs.10

e re Ir)

2.ll Prev ior-rs vear figures Itale beert regroLr;led and rc-classilled to cottforrll to tliis year's

c lassiflcation.

As per oLtr

/or'.lAIN DH

(CA. Shas

N'lernbership Noi I 288(r 1

b.

(l ha

Place :

Datecl

Bhopa I

i v-1- "

Fol and on behallol'tlre Boartl of Directors

(Avancesh Sa

Director

Maheshu'ari)

,+tl, N,la),. 2023 U DIN: 23 1 2886 I BGYCRZ7280
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1

NOTES FOIIMING PAIIT OF CONSOLIDATED ACCOLINTS

SIGNIFICANT ACCOUNTING POLTCIES

1. Birsis of Preparatiott of Accounts
These accouuts are prepared under the historical cost coltvetttion. l'lle accotlllts corllbrrlr

to applicable Accr-rLrnting standarcls in India. F inartcial statenlellts are prcpared in

accorclapce r,r'ith relelant presentational recpriretuents of tlte Corllparlies Act. l0ll arld the

Con-rpalties (AccoLrrlts) Rtrles. 20 l'1

2. lLevcnueRecognition
Nlercantile s) stenl ol- accoLtlltitlg lbllou'ed.

3. Fixecl Assets
a. Fixecl assets ale sliorvr.r at cos1. Cost irr case ol depreciable assets is taketl tlet ol'

sLrbsicly leceir ecl in lelation to specific f ixed assets ll'ottt Cor"er'lllllcllI or otller

autliorities. Preoperative e\peuses including interest upto the date of itlstallatiott ol'

inciir.,iclLral assets are capitalized ancl addecl to the cost of the flxecl assels uhet.t

in sta lled.

b. Depreciation on trred assets is providecl orl stt'aigllt line basis

the urantter specified irl SchedLrle to the Corllparlies Act. 201

(Accour.rts) I{ules. 20 1 4

and at the rates and irt

iirrrJ tltc ( utttpultic:

1.

6.

I nve n to ries
'l he contpanv has abancloned all its rnanLrthcturing iictivities. 'l-here w'el'e no tradillg

activities carried oLtt cltrrittg the vear.

Suntl r--v Debtors, Lo:rns & Aclt'ances
Prclvision lbr cloubtlLrl debts and loans and acllartces ltrc tttaclc as atlcl uhetl tller are

considered doubtfirl.

N{iscellaneous Expcnditure
Pr.eliitripary and sharc issue expenses are antortized ot'er a period of l0 y'ears.

'7. ForeignCurrcltcyTransactions.
T'herc is no fbt'eigrt Cir-rrletlcl, tl'arlsactioll lor tlle year.

9.

8. Retirelncnt bencfits'
Neccssarl prot'isiorls are tltacle

Provision lbr incorrre tar- Dlte to 
'

rrade.

10. Borrorving Cost
Borroti ing costs attl'ibLrtable til
pel the cclst o 1' sttcll assets itpttl
borrou'ing costs are charged to

b1,thc courpalr,Y.

carr1, fbrrvard losses" tto provisictll lor illcotne tax has beerl

acclLr isition artcl cortstrttctiotl
the date suclr ltssets is read

" (,
\\v\

Protrt & Loss Accor.tttt.

of'assels are capitalizeci its

intended Lrse. Other
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ANNEXUI1E -TO THE AUDITOIIS' ITEPORT

(i) (a) The Corrpanv has ntaintainecl proper recorcls slrorrirtg lirll partictrlars incltrding

qtrantitative details and sitr-ratiolt of fixecl assets ot't thc basis olavailable ill[brtrlatiorl.

b. The tll,luasenteltt Itas phy,sicalll'r'erifiec1 the assets irt a phasecl periodical ll-lallller, u'hich irl our

opiniol is reasonable. having regard to the size olthe contpany arld llattlre of its assets. No nraterial

cliscrepancies were noticed ot.t sttch physical veriflcatiorl.

c. [1 our opipiop. due to clisposal of substantial assets durins FY 2004-05. tlre goirtg collcerll statlls ol]

the courpiinl, ltas beett atfected.

(ii) (a) As erplaineci to Lls. uo irtventories are acquired or held cluritl-9 tlle 1'ear. At the encl of the

lear there \\,as llo stock in tracie.

b. No stoclis acclirirecl or helcl dLrrillg tlte r ear.

c" No stoclis accltrirecl or lield dr-rrirlg the veat'.

(iit) (a) lhe contpartr has gt'antecl an inter-corporate cleptrsit. tttlsecttt'ctl to ll colllllallr listecl

in the regisrer nrainlainecl r-rncler section 1 86 of the Conrpanies Act" l0l i. The vear etld balarlce trl- tlie

sanrc is Rs.-195.50 [-acs.

b. ln our opinion ancl accorcling to the infbnration and erplarlations giverl to Lls. the ratc of illterest

a.cl .tlter tcr,ts a.cl ColtclitiopS ort 1ltich loaps hayc beel taliep 1l'ttnt/grantecl to ctlttparties. flrrlls or

otltcr partics listecl in the register rnaintailted under sectitttt 18(r of the Ciorllparlies Act. l0l3 are rlot"

plinra lacie. pre.iuclioial to the itltet'est of the corlpany'

c. There is no overclue auroLrrrt of loans talien fron-r cornpanies, f-inns or otlter parties listed in the

re-tister ntaintainecl under section 186 of tlte Cotrpanies Act. 2013. I-lorvever, in respect of inter-

cbi.po,.ate clcposit gral1ccl. the Borloriel Contparrl i5 i.r prr)nrutcr'-groLrp Corllllatll itllcl as sLrclr there is

po er iclclce sLtbstaptiating alty specilic tiction takcrt by' tlte Cortlparlv lbr reco\icr)' ol this clcposit

e\cept that the pl'ontotcl's arc ptrtting in el'torts to laisc lirnds fbr allthe groLtp ctltllparlies.

(it,) In orrr.opinion and accordiug to the infbrnration ancl erplattatiorls givetl to us, there are adeqtrate

ilterpal control pritceclures coulltensr.lrate r:rith the size olthe Corttpattv artd the rlatu|c tlf its business

tbr the pLrrcltase of frxecl asscts. DLrring the coLrlse ot'rltrr aLrcl it" ri'c lrare ttctl observccl anr tlltt.ior

n'calirrcsses itt irttelrtal colltrols.

(r ) (a) 'l'p thc best of oul knorricclge ancl beliel' anci accorcling to the inlirrnratitltr and

explanatiot'rs given to Lrs. we are of the opirTion that the trzrrlsactiot-ts that tleecl to be eutered

into the registcr r-naint:rinecl uncler section 186 of the Conlpanies Act. 2013 halc bectl so

\-i,'\F 
';(Ji'

1rr,t'

entered.



(b) In our opinion and according to the infbrr-r-ration anc'l explanations given to Lrs-

transactiorts made in pursuance of contracts or arrangements entercd in the

register rnaintained under Sectiorr i86 of the Companies Act. 2013 ancl

exceecling the value of Rupees fiIt,v thousand d in respect of an.Y part)'

dgring the year have been made at prices rvhich are reasonable havir-rg regarcl

to prevailing market prices at the relevant time rvhere such t-tlarket prices are

available.

(r,i) |t our opinion and according to the inforntatiott attd explar-iatiorls given to lts-

the Con1pan1,. has not acceptecl deposits fl'or-n tl'ie pLrblic c1r-rring the periocl

covercd b1' otrr arLtclit rcport.

(r,ii) In our opinion. the Corlpanl has not ntaitttatitted internml audit svstelll

collmt: nsllrate u'ith thc size ancl natltre ol its br-lsirless.

(r.iii) The Clcntral Gol'ernr-nent has r-rot prescribed rttaintellilllce of Cost Recorcls

Irnclcr Section 1:18 o1'the Compernies Act.20l3 in respect of thc colllpan\'.ls

1o manufirctLrrillg activities are beilg carried by the Co1lpa11'.

(ix) According to the infonnatiotr and explanatiorts gir''en to Lls. Companr is

ger-reral15, regular in depositing u,ith appropriate ar-rthorities urr-rclispr.rted

statutorl, dr-res relating to prot'idcnt flnd. investor edLrcatiot-t at-icl protectitrtl

tr-r1d. ep-rployees st:ite ir-rsurance. u,ealth tax. cttstous clut,v. excise dr-rt1'. cess

and other statr-tto11,c'lues applicable to it exccpt lbr certain tr-rinor de1a1's.

(x) The Companv has not granted anv loans or acivances oll thc basis of st-e Ltritr

bl,rvav of pledge olshares. clebcpturcs arnci othcr secLrritics.

(xi) Ir-r our opinion" the Ciontpanr is t-tctt a chit tLrrtd or a niclhi/rrlLrtrtal bcrrellt

fuld/societv. Tl-rerefore. thc provisior-ts ol clar-rse 3 (xii) of thc Cotrpltnics
(Ar-rditor's Report) Order. 2016 are r.rot applicable to the Cgn.iplny'.

(xii) In our opinion and accordir-ig to the infbnnation atlcl explanations gil'en to lts.

the Comparr1,,is not clealins in or tracling in shares. secttrities, debetltrtres atlcl

other-inyestlpents. Accordinglr,. the plor,isicl'ts o1'clar:se (xir,) of the Conlparlic-s

(Auditor's Report) Order.2016 arc not applicable to tl.ie Clor.r-rpan1'.

(xiii) In our opinion and according to tlte infbn.nation and explanatiorls given to tts.

the tent-r loans havc beer-r altltliecl tbr thc llurposc tor ri,hich tller ucre rnisecl.

(xir,) In 9ur opirTior-r and accortling to the intonlatiott :rtlcl erplatlatitlt"ts girctl to Lls"

ancl on an ovcrall erantination ol'tlre Balance sheet ot'thc Cotllpan\'. \\'e report

that 1o funcls raised o1 short-tern-i basis har'e beert lrsed tbr Iotlg-term investnletlt

ancl vice versa.

(xr,) Accorcling to the iufbnlation and expllinatiotrs sir"cl-l to tts. the colllpanV has not

rlaclc a1\; prel'ercntial allotrnelt ol'shales to parties attcl c,:ltl'tpanics col'el'ecl il-l

thc registcr ntaintairtecj ut-icler sectiot-t 186 of the Compat-iies -'\ct.201i'



(xi,i) 1t our opir-rion ancl accorclir-rg to tl-ie infbnt-ration arld explanatiot-ts given to Lls"

tl-re Cor-npany hns r-rot issr-red any secured deberttures clttriug the pcriod cor creci

b1, our report. Accordingl,v. the pror"isions of clause (xir,) ol'the Corllpatrit-s

(Aurditor's Report) Order, 2016 are rlot applicable to tire Conlpany'.

(rvii) During the perioil covered by or,rr ar-rdit report, tl-ie Cornpanl, has not raisecl ittlr''

l-t-)oney by ptrblic issues.

(xyiii) To the best of our knorvledge and beliel and accordirlg to the irlfbrrlration atlcl

explapatior-rs given to Lls. no iiaud on or br,' thc Cionlpanl' has becrl ntlticecl or

reported durring the course ololtr atrclit.

/or JAIN DHUREJA &
Cltartered Acco

f FRN: 0l sQ3Cl

(cA. SHASH
Proprietor
Ni. No.: 118861

Place : Bho;lal
Datecl : ,ltl' N'la)', 2023

UDIN: 23 128861BGYCRZ72li0"#


