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INDEPENDENT ALDITOR'S REPORT
The Members of

PROGREX VENTUREX LIMITED,
(Formerly known as Progressive Extractions & Expers Limited)

Report on the Financial Statements

We have audited the accompanying standalone finencial statements of PROGREX VENTUREX LIMITED
(Formerly known as Progressive Extractions & Exports Limited), which comprise the Balance Sheet as at 31
March 2021, the Statement of Protit and Loss and the Cash flow statement for the vear then ended. and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Finaneial Statements

The Company’s Board of Directors is respensible for the matters stated in section 134(5) of the Companies Act.
2013 (“the Act™) with respect to the preparation and presentation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India. including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and epplication of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal financial control, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and._preseéntation of the Hinencial statements that give a wrue and fair view and are free from
material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Owr responsibility is 10 express an opinion on these standalone financial stetements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit invelves performing procedures o obtain audit evidence about the amounts and disclosures in the
financial statements, The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financiel statements, whether due to fraud or error. In making those risk

A
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assessments, the auditor considers internal financial control relevant w the Company's preparation of the
financial statements that give true and fair view, in order 10 design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our awdit
opinion on the financial statements.

Opinion
In our opinion and 10 the best of our information and according to the explanations given to us, the aforesaid
financial statements-give the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India of the state of affairs of the
Company as at 31 March2021, its profitloss and its cash flows for the vear ended on that date.

Report on other Legal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

b} In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet. the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the atoresaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

¢} On the basis of written representations received from the directors as on 31 March, 2021, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021, from being
appointed as a director in terms of Section 164(2) of the Act.

f)  In our opinien and to the best of our mrormation and gccording 1o the explanations given to us, we
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[ The Company has no pending litigations which have any impact on its financial position in its
financial statements.

i, The Company did not have any leng-lerm contracts including derivatives contracts for which there
were any material foreseeable losses,

i, There has been no delay in wansferring amounts, required to be transferred, 10 the Investor
Education and Protection Fund by the Company

For JAIN DHUREJA & CO,

N e
(CA. SHASHANK JAINY Place : Bhopal

Proprietor Dated : 2* June, 2021

M. No.: 128861
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rt with modificd opinion) submitted along-with

Statement an Tmpact of Audit Qualifications for the Financial Year ended March 31.03.2021 i

[See chulation A3 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

1 | S.No.

qualificaticns)

Particulars- Audited Figures
[as reported before
‘ adjusting for

Adjusted Figures

(audited figures
afier adjusting for

Qualifications)

i
} ' ) (Rs. In Lacs} (Rs.Inlacs)
|1 Tumover / Total incorie 1.27 1.27
7 Towl Expend ture 1056 1056
i Net Protit{Loss) (G20 i (9.2u)
4 Esnungs Per Share i | 0
| 5 Towal Assets 892,29 §92.29
6 | Towul Liabilities 116,87 116,87
T Net Worh 77542 —TsAr
. § Ay other financial itemis) - |
11 Audit Qualification (each audit qualification separately): } i
o Details of Audit Qualification; UN-QUALIFIED
C b Tvpe of Audit Qualification : Qualified Opimon / Disclaimer of Opinion | NA
-f | | Adverse Opinion o .
! & Frequency of qualification: Whether appeared first time ! renetitive | since now | NA
| long continuing
S FFor Audit Qualificationd s} where the irtpect is quantified by the auditor. N.A

' Mana, agements Views:

¢ For Audit Qualification(s; where the impact is rot cuant fied by the audior;

(i) Management's estimation on the impact of aucit qualification:

(i) [f management is unadle o estimale the inaact, =easons for the same:
158

(i) Auditors’ Comments on (11 or {1} chove:
I | Signatures: .

HM\-,& l, s
‘ 2 \,_,/\/5%‘%“ l \

. (Harshvardhan Maheshwari) N P {Avneest Sabherwal)
| For PROGREX VENTURES LTD.

i CEOQ/CFO

“*For PROGREX VENTURES LTD.
(Progressive Extractions & Exports Lid.} (Progressive Extsactions & Exports Lid.)
Audit Commettee Charmen

Prop.; For Jain Dhureja & Co..

Charters® Accountants,

{CA. Shashank Jain) i
|
M. No. -128861 i

Place: Bhopal

Dated: 02.06.2G21
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PROGREX VENTURES LIMITED

(Formerly Known as PROGRESSIVE EXTRACTIONS & EXPORTS LIMITED)
BALANCE SHEET AS AT 316t MARCH 2021

Particulars Nute Mo, AS at JL03.202] AS nt ILDA2020
| EQUITY AND LIABILITIES
1 | Share holders' funds a1
(a) Share Capitul 26,044,000 | 36.044.000
(b) Reserve & Surpius 41,497,422 | 42,426.209
Sub Total-Share holders’ Tunds 77841422 TEATL 208
2 | Non-Current Liabities 1.2 |
| (a1 Long term borrowings - |
(b} Deffered tax hnhilities {Net} 10.347,130 | 10.347. 130
¢ ¢} Oeher long term liabilities P i
(d) Long term prgvisions .
Sub Total-Non carvent Liabilities 10,247,130 11,347,130
5 | Current Liabities 23 . |
{n) Short terin borrowings - -
(b} Trade povables 127462 427442
i ¢) Oher current LiaGilities - .
(d] Short term provisions 912,794 1,238,743
Sub Total-Current Liabilities 1340257 1,686,257
I TOTAL-EQUITY AND LIABILITIES §9,228.809 90,503,590
11 | ASSETS
1| Nog=Current Assets 24
{a) Fixed assets- Tangitle 193,247 | 211986
(d) Work in Progress 4847235 | 4,847,033
(<) Long term loans & advances -
(d) Other non current assels - . -
Sub Totnls Nonscurrent nssels 4, 741302 | 4,739.241
2 | Current Assets I3
() Trade receivables -
(b1 Cash and cash equivalents 581,758 S6ud.GLL
{e1 Shoet term loans & advances 83.737.217 | 83011757
[¢) Other eurrent assets | 168,031 | 168.03
Sub Tutal-current nssels | 84,487,206 §7.T4054
Nates fonning part of the consolicate Accouris 2.1-21,14

TOTAL ASSETS |

89.228,50% 00,505,590

I’QR I'RULRLHI\ EVENTURES LIMITED.

|ASABI Lit\& AL

Dlil‘"h.'\l :-‘\\ _ ,f S 13 pecior

Place | Bhopal
Dated @ 2 Jumee, 2021

|W{5H¥' ARDHAN MAHESHW ART

reched

As per our repon of even dae
o Il IAIN DHURED \

CHARTERED . /ﬁﬁ" Q‘\

' ( Ve i

"-,"}-(v oy1oPAl :

CA SHASI _'-.\‘h‘.'f\.‘ A
Propretor % S T LLs
NMUINO.L - 128811

=
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» _Proprelon @rf. Skasbank faie B.cor., (18, i,
PROGREX VENTURES LIMITED
(Formerly Known as PROGRESSIVE BN TRACTIONS & EXPORUS LINL L0
FROFIT & LOSS ACCOUNT FOR THE N EAR ENDED ON 3156 %] 405 1025

Particukirs Naole Nu, AN U LR 202 LR RIERITAY
| Income 2,
(i) Revenue from onermtions -] T
| (b1 Qther lncome 13719 T 122,300
I Totul Res vane 127,191 | 133,500
HE | Expensese 2,7
B 'tk Cost ot materisl coasanmes 1 | R T_“——' .
by Purchase ol stoei in wagy o S B ;
12 .
(1 Clang ininventaries of firskad eoods WoILP. i
Ll Fmplovee benefit expenses
! tel Depreciation urd amortisation expe 1ses 1 ;
(11 Oher Expenciure ) . . 4 ) :
Tatal Expenses i | (IR R LOAS, 138
Y l—'r‘gl_it 143 Loss phefore exceptinngl amd I o _,l
_ Estemendinaey ilems (H-111) N o - (Y28.757) CrIlidd
V| Excepticnal items B . - I_ o . 5 . :
VI T Profit (=) Loss -] Before Exteaardioary items amd B | ! !
| ax VoV [Y2X.7HT)1 L9203y
VI | Eaies edinesy e ] T o
VI Profit (+) £ Loss Before Tax (VI-V11) ' : 928,757} RN,
IX  Tax Expenses B I o " -
X__i_l'mﬁll-iy Lass (-3 lor the period oviexy | | (N8R DRI
| I i
AL Earning per Fouity share: - o - _‘
L (36,010,400 Equity shares of s, 10- eact) i — o
| ta) Uasic __l - | - ‘I
1o Diluced _ ! o B - B
Notes toring port of she corsolidate Areeirs | Li-204 : N

FOR PROGRESSIVEVENTURL= LMD,

A&@&H’if s W,

THARSHYARDS WY SAESH AR

Ldireass

LASABEHEFRWAL)Y

11 auLil g B

Place : Bhapal -, = 7ot

Datad @ 2ad Jene, 202
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Conlagt:
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PROGREX VENTURES LIMITID -

1
1Farmerly Knawn as PROGRESSIVE EXTRACTIONS & ENPORTS LIMITEL '
B

CASH FLOW STATEMENT FOR THE YEAR ENDBLD XST MARCH, 200
APrepared Parsiant o listine wEreeicent)

Far the Yenr Foethe Year
Ended on I Ended nn
PARTICULARS 310632620 | MLl
A CASITFLOW FROM OPERATING ACTIVITITS® | ’
Net Profit before ax (9280
-\dd . '|
Deareciation Y f s I
Interest & Financia] Cherges - -
Praor Period Adiustmen: ' . .
Provision for Expenses 12.08) ' 2451
Loss on sale of Assers ;
Miscelimeots & Deferrad Revenue Expeaditung weetl -
Crperatinz Profic betore working cenital cha s
| ess

Interest received

Profit or saie of ass21s .

Gratamy Leave Facashment Provisicn paid

(25

[
12 0s

=

{12081 S
Adiuztiment for -
Trade und other receivables - - |
fnventaries
Trade puyable - -
Cash geverated from aseictions - (12,04
Incaive tay paid . - . B |
Cash Flow before prior pariod iters - (1 ﬁi;'-:,i . (ERn)
Prior vear adjustment |
Net cash framiused) in operating activites {(A) BT RRTES
FB O CASH FLOW FROM INVESTING ACTIVITIES: 1
Purchase of Fixed Assets - | - |
Capital Advance received back -
Consideration received on sile of asag:
Share Application Money Given .
Advances © lner-corporat: Depasit 12.24 |
Pterass oa inter-comarats ceposits and cepizal mlvaaces - 12.24
Net eash From/fused ) in investing activites Ry ] 1224
CASH FLAMW FROM FINANCING ACTINVITIES - i i
Increase i Decrease ) m long te=rs borrowi 128 - |
Dividend _|,‘.'.id -
Irierest paid - f - |
[nerease (decr=ase) it unsecured [aan - | -

Net Cash Fromused) in Fimaneing Activities (C) | '
Netinerease i cash equivalents (A4 B+

Lash & Cask Evvivelerts (0pering Ratance)

Cirsh & Cash cquinelents as .4 L losing Ta'innce| __ |

i
——— |
| -5_(|FIJ_

_';S,i.uri

N
4

PURTROGREN VENTURES LIMITED
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av - Bhopal
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PROGREX VENTURES LIMITED
General information about company

Scrip code 531265
NSE Symbol
MSEI Symbol
ISIN INE421E01012
Name of company PROGRX VENTURES LIMITED
Class of security Equity
Date of start of financial year 01 04 2020
Date of end of financial year 31 03 2021
(b f i |

ate of board meeting when results were a2 06 2021
approved
Date on which prior intimation of the meeting
for considering financial results was informed to 20 05 2021
the exchange
Description of presentation currency INR
Level of rounding used in financial results Lakhs
Reporting Quarter Yearly
Nature of report standalone or cansolidated Standalone
Whether results are audited or unaudited Audited For Current Quarter Only
Segment Reporting Single segment
Description of single segment  There is No Major Activity
Start time of board meeting 02-06-2021 4 10 |HH:MM
End time of board meeting 02-06-2021 a 50 HH-MM
Whether cash flow statement is applicable on Yes
Type of cash flow statement Cash Flow Indirect
Declaration of unmodified opinien or statement Statement on | tt of audit lificati
on impact of audit qualification At On Impact o a0dit qualification
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PROGREX VENTURES LINITED
Financial Result by Companios - Ind-AS
Previous 3 | Correspondin | Year to date ¥aarta deie Previous
3 months months | &3 manths | figures for
Particulars ended 1dd)  ended ended in the cusvent figures for previous|accounting year
I mmeyyyy) |dd-mm- | previous year| period ended period ended ended
) {dd-mm- | (dd-mm- | [Gmmeyyyyl | (dd-mm-yyyy)
A Date of start of reporting ptﬂod| 01-01-2021 | 031-09-2020 | D1-01-2020 | 01-04-2020 01-04-2019 01-04-2019
i} Date of end of reporlin'_periodl 31-03-2021 31-12-2020 | 31-03-2020 | 31-03-2021 31-03-2020 31-03-2020
C Whether results are audited or unaudited)  Audited Unaudited Audited Audited Audited Audited
1] Nature of report standalone or consolidated| Standalone | Standalone | Standalone | Standalone Standalone Standalone
Part |
1 [Income
| Revenus from operations 0,007 0.002 0,000 0.000 0,000 0.000
Other mcoma 0.571 0,230 0.310 1.270 1.360 1.360
Total income 0.570| 0.230 0.310 1270/ 1.360 1,360
2 |Expenses
lat| Cost of materials cansumes 2.000] 0,000 0.coo! 0.000 0.000 0.000
{op | Purchases of stack-in-trade C.Cao0 ©.0C0 0,000 0.000 0.000 ¢.000
- Changes o inventorles of finishad goods, werk-in-
progress and stock-in-trade 0.a00 J.coo 0.00C C.000 0.000 0.000
| Emplayes benefit axpense .00 0.00% 0,00C Q.C00 0.000 0,000
(i Finange costs 0,007 0,00z 0.000 0,000 0000 0.000
(11| Depreciation, depletion and amortisation expanse D.0EG 0.047 10520 0.180 0,180 0.180
{fl | Other Expenses 0.060 0.040 -0.520 0.180 0.180 0.180
1 Salary & Wapes 2.240 2,340 3.C00 3,940 1.750 3.750
2 | Traveling & comvaynce w.2C0 2.020 0.540 D.3EC 0450 0450
1| tegal & professinal Feas 5.230 0.250 5.330 5.790 5.680 5.640
4 | HAepearing & Maintt. [ <.000; 0.080 0.040 0.080 0.080
5| Bank Charges 0.CoD C.¢10 0.030 G010 0.030 0.030
6 Misc. Expenses Q.80 0.C20 0.270 ¢.140 0.310 0.310
£ Auoit Fees 0,100 0.CoD 0,100 d.100 0.000 0.000
&1 0.00 0,000 0.000 0.0 0.C00 0.100 0,100
%1 000 0,000 0.000 0.000 0.CoD 0.000 0.000
10| D.0D D.000 0,007 0.000 0,000 0.00C 0,000
Total other expenses B.640 0,640 9.250 10,380 10.400 10,400
: Total expenses B.700 D.680 8.730 10.560) 10,580 10.580
3 Total profit before exceptional items and tay -8.130 0,450 -8.420, 9,250 -9.220 -9.220
-



h Proviows § Correspondin | Year to date Year to date Prewvious
Particulars e":::ont : 4d. ':::::‘ &3 months | figures for [figures for previous|accounting year
ended in the current period ended ended
mm-yyyy) [d::rln- previous year | period ended | {dd-mm-yyyy) {dd-mm-yyyy)
A Date of start of reporting period|  01-01-2021 | 01-09-2020 | 01-01-2020 | 01-04-2020 01-04-2019 01-04-2019
8 Date of end of reporting period| 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 31-03-2020 31-03-2020
c Whether results are audited or unaudited|  Audited Unaudited Audited Audited Audited Audited
] Nature of report standalone or consolidated| Standalone | Standalone | Standalone | Standalone Standalone Standalone
a | exceptional items ] 1200 2000 0.000 0.000 £.000 0.000
5 Tetal arcft before zax -8.130 -0.450 «8.420 -9.290 -9.220 -9.220
71 Tax expense 0.C00 C.C00 0.000 G000 0.000 0.000
8 Current tax g.000 0.000 ©0.00s 3.000 0.000 0.000
q Deferred tax C.CO C.000 0.000 0.0C0 (.000 0.000|
10 Total tax expenses 0,000 0.000/ 0.000| 0,000, 0.000| 0.000
Net maovement i1 regulatory defe-ral account
11} balances related o grofis o loss ana the r2lated
defarred tax movement 0.000| 0.000 0.000| 0.000 0.000 0,000
" Net Profit Loss for the period from continuing !
operations -8.130| -0.450 -8.420 -9.250 -5.220 -9.220
15 Profa (loss) from discontinued oper-atiaas before l
tax 0,007 0,007 0.000 0.000 0.000 TR
16 Tax expanse of discontinued operations .00 0.020 ¢.000 0.000 0.000 D.0DC
' Net profit (loss) from discortinued operation after
Lax C.2a0 2.000 0.C00 0.000 0.000 0.000
1q| Shareof profit (loss) of asseciates and joint
; wentures accountad for using esu ty matiod 2000 2.000 0.C00 0,000 0.000 0
21 Total prefit (loss) for period -8.130 -0.450 8,420 -9.290 9,220 -9.220
22 £ comprehansive | n 0.000| 0.000 0,000 0.000 0.000; 0.000
23 Total Comprahensive Income for the period 8,130 -0.450 -8.420| -9.290 9,220 -9.220
24 | Total profit or loss, attributable to .
Profit or loss, attributasle to owne-s of 2arem 0,000 0,000 €.000 0,000 0.000 0,000
Total profit o loss, attrizutable to ren-cantrolling 'r 0.000 0.000 0.000 0.000 0.000 0.000
Total Comprehensive income Tor the period '
25| attributable to
Comprehensive income for tha gerlod attr tuzable |
to owners of parent 2.000 0.000 0.con 0.000 0.000 0.000
Total cormprehensive income for the pe-iod {
attributable to owners of parent non-ceatralling i
interests C.0aoy 2.000 0.000; 0.DCO 0.000 0.000




3 months p:::;a Corraspondin | Year to date Year to date Prev.ious
Particulars ended |ddl  ended 3 months | figures far [figures for previcus|accounting year
énded in the cureent period ended ended
mm-yyyyh ":::;" previous year | period ended |  (dd-mmeyyyy) | (de-mmeyyyy)
A Date of start of reporting pariod|  01-01-2021 | 01-09-2020 | 01-01-2020 | 01-04-2020 01-04-2019 01-04.2019 j
] Date of end of reporting period| 31-03-2021 | 31-12-2020  31-03-2020 | 31-03-2021 31-03-2020 31-0!-202L
C Whether results are avdited or unaudited)  Audited Unaudited Audited Audited Audited Audited
o Nature of report standalone or consolidated| Standalone | Standalone | Standalone | Standalone Standalone Standalone
Paid-up cebt capite! 0,000 0.000 0,000 0.000 0.000 0,000
Face value of dect securities 0,000 0,002 0,000 0.000 0.000 0.000
28 Raserves excluding revaluation resarve 414.97] 423,190 421.130 414.970 424,260 424.260
29 Debeature rede mption resarve 0,020 0,000 C.0Jo 0,000 0.000 0.000
30 | Earnings per share
Earnings per equity share for continuing
operations
Basic earnings | ass] per share fram continuing
operations 0.000 0.000 0,000 0.000 0.000 0.000
Diluted earnings (loss) per share frorm
continuing oparations 0.000 0,002 0.000 0,000 0,000 0.000
i Earnings per eguity share for discontinued
__operations
Basic earnings [loss) par share from |
discontinued operations &m0 2.000 0.000 0.000 0.000 0.000
Diluted earnings |loss| per share fram
discontinued oparations 0,000 C.C00, 0.000 0.000 0.000 0.000
i | Earnings per equity share
Hasic earnings |loss) per share fram comtinuing and
discontinuad oparations 0,000 0.C00 0.0C0 0.000 0.000 0.000
Diluted earnings |lass] per skare from continuing
and discontinued operations 0,000 0.00C 000 0.000 0.000 0.000
31| Debt eguity ratio 1.500 1.5C0 1.500 1.500 1.500 1.500
32| Debt sarvice caverage ratic Q.00 C.C00 0,000 C.0aa J.000 0,000
33| Interest service coverage ratic 0,000 0.Co0 0,000 C.000 0.000 0.000
34 | Disclosure of notes on firancial results There is No Businass Activitis duriﬂ this guarter




PROGREX VENTURES LIMITED

Statement of Asset and Liabilities

Current year Previous year
Particulars ended [dd-| enced  {dd-
MM-yyyy) mm-yyyyl
Date of start of reporting period 01-04-2020 01-04-2019
Date of end cf reporting periad 31-02-2021 31-03-2020
Whether results are audited or unaudited Audited Audited
Nature of report standalone or consalidated Standalone Standalone
Equity and llabilities
1| Equity
Equity attributable to owners of parent
Squity share capital 3e0.44 160,494
Other equity 414.97 424.26
Total equity attributable to owners of parent 775.41 784.70
Non controlling interest 0.00 0.00
Total equity 775.41 784.70
2] Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 0.co 0.00
Trade payables, non-current 0.00 0.00
Other non-current financial liabilities 0.00 0,00
Total non-current financial liabilities 0.00 0,00
Provisians, non-currant Q.ac 0.00
Ceferred tax labilites (net) i03.47 103.47
Deferred government grants, Man-current 0.00 0.00
Other non-current liabilities 0.00 0.00!
Total non-current liabilities 103.47 103.47
Current liabilities
Current financial liabilities
Barrowengs, current 0.0 0.00
Trade payzbles, current 0.00 0.00
Cther current financial liabilities 0.00 0,00
Total current financial liabilities o.uo' 0.00
Other current liabilities 4.27 4.2 ?1
Provisions, current 9.13 12.59
Current tax liabilities (Net) 0.00 0.00
Deferred govemn ment grants, Current 0.00 0.00
Total current liabilities 13.40 16.86
TTabiimies directly associated WiTh essels 1n disp0s ) grovp
3 classified as held for sale 0.00 0.00
Regulatory defesral account credit balances and related
4 deterred tax liability oo 0.00
Total llabilities 116.87 120.33
Total equity and liabilites 892.28

Disclosure of nctes an assets and liab’lities

[



PROGREX VENTURES LIMITED

Statement of Asset and Liabilities

¥

Current year Previous year
Particulars ended (dd- ended  |dd-
mm-yyyy) mm-yyyy)
Date of start of reportingpericdi 01-04-2020 01-04-2019
Cate of end of reporting pericd 31-03-2021 31-03-2020
Whether results are audited or unaudited Audited Audited
Nature of report standalone or ccasclidatec Standalore Standalone
Equity and liabilities
Equity
Equity attributable to owners of parent
Equity share capital 36C .44 360.44
Other equity 41497 424.26
Total equity attributable to owners of parent 775.41 784.70
Non contrelling interest 0.00 0.00
Total equity 775.41 784.70
Liabilities '
Non-current liabilities
Non-current financial liabilities
Borrowings, ncn-current 0.00 0.00
Trade payables, non-curren: 0.00 0.00
Other non-current financial lizbilities 0.{]0; 0.00
Total non-current financial liabilities 0.00 0.00/
Provisians, nan-current Q.00 0.00
Deferred tax liabilities [net) 103.47 103.47
Deferred government grants, Non-current 0,00 0.CO
Other non-current liabilities 0,00 0.00
Total non-current liabilities 103.47 103.47
Current liabilities
Current financial labilities
Barrowings, current .00 0.00
Trade payables, current 0.co 0.00
Other current financial liabilities C.Co 0.00
Total current financial labilities 0.00 0.00
Other current liabilities 227 4.27
Provisicns, current 9.13 12,58
Current tax liabilities (Net) 0.00 0.00
Deferred government grants, Current 0.00 0.00
Total current liabilities 13.40 16,86
TaBITiTEs airectly associated wiin assels I disposal group ]
classified as bele “or sale 0.00 0.00
Regulatery deferral account credit balances and related 0.00 |
deferred tax liabi'ity ' 0.00
Total liabilities 116.87 120.33
Total equity and liabilites 892.28 905.03
—



PROGREX VENTURES LIMITED

Cash flow statement, indirect
R - : = Year ended
s . | _P_a rticulars (de-mm-yyyy)
A Date of start of reporting period| 01-04-2020
B Date of end of reporting period| 31.03,2021
C Whether results are audited or unaudited Audited
D Nature of report standalone or consolidated|  Standalone
Part | |Blue color marked fields are non-mandatory,
Statement of cash flows
Whether cash fiow statement is applicable on company o
Cash flows from used in operating activities
Profit before tax -9.29
Adjustments for reconcile profit {loss)
Adjustments for finance costs 0,000
Ad:ustments for decrease (increase| in inventories 0.000
Adjustments for decrease |increase) in trade receivahles, current 0.000
Adjustments for decrease (increase) in trade receivables, non-current 0.000
Adjustments for decrease (increase) in other currert assets 0.000
Adjustments for decrease (increase) in other non-current assets 0.000
Adjustments for other financia’ assets, non-cturrent 0.000
Adjustments for cther financial assets, current 0.000
Adjustments for cther bank balances 0.000/
Adjustments for increase (decrease) In trade oayables, current 0.000]
Adjustments for increase (decrease) in trade oayables, non-current 0.0C0|
Adjustments for increase (decrease) in other carrert liabilities 0.000
Adjustments for increase (decrease) in other non-current liabil ties 0.000°
Adjustments for depreciation and ametisat on expanse 0.180!
Adjustments for provisions, current 0.000
Adjustments for provisions, nen-current -2.970
Adjustments for ether financial liab'lities, current <:I.OUOI
Adjustments for other financial liabilities, non-current 0.000
Adjustments for unrealisec foreign exchange losses gains 0.000]
Adjustments for dividend income 0.000
Adjustments for interest income 0.000
Adjustments for share-based pavments 0.000|
Adjustments for fair value losses (galns) 0.000 |
Adjustments for undistributed profits of associates 0.000|
Other adjustments to reconci’e profit | loss| 0.000
Other adjustments for non-cash items 0.000
Share of prefit and loss from partnership firm or association of persans ar
limited hability partnershios 0.000
Total adjustments for reconcile profit (loss) -2.790
Net cash flows from.{used in) operations -12.080
Dividends recelved 0.000
Interest paid 0.0C0
interest receved 0.000|
Income taxes paid (refunc) 0.000 |
\Other inflows {outflows) of cash 0.000|
Net cash flows from (used in) operating activities -12.080)




Cash flows from used in investing activities
Cash flows from losing control of subsidiaries or other businesses 0.000
Cash flows used in obtaining control of subsidiaries or other businesses 0.000
Purchase of property, piant and equipment 0.000
Proceeds from sales of investment property 0.000
Purchase of investment property 0.000
Proceeds from sales of intangible assets 0.000
Purchase of goodwill 0.000
Proceeds from bioiogical assets other than beaser glants 0.000
Zurchase of biological assets other than bearer plants 0.000
Proceeds from government grants 0.000
Proceeds from sales of other long-term asssts {J.OUOi'
Purchase of other long-term assets 0.000
Cash advances and leans made to other parties -12.240
Cash receipts frem repayment of advances and lcass made to other parties 0.000)
Cash receipts from future contracts, forward contracts, option contracts and
swap contracts 0,000
Dividends received 0.000
Interest received 0.000
Income taxes pald [refund| 0.000
Other inflows [cutflows! of cazh 0.000
Net cash flows from (used in) investing activities 12.240
Cash flows from used In financing activities —
Proceeds from changes in ownership interests in subsidiasies 0.0C0
Payments from changes in cwners hip interests in subsidiaries 0.000
Proceeds from issuing shares 0.000
Proceeds from Issuing other equity instrumenss 0.000
Payments to acquire or redesm entity's shares 0.000
Payments of other equity instruments 0.000
Proceeds from exercise of stock options D.000
Proceeds from issuing debentures notes bonds ste 0.000
Proceeds from borrowings 0.000
Repayments of borrowings 0.C00
Fayments of finance lease liabi'itles 0.000
Payments of lease liabilities 0.000|
Dividends paid 0.000
Interest paid 0,000
Income taxes paid (refund) 0.000
Other inflows (outflows) of cash 0.000
Net cash flows from (used in) financing activities 0.000
Net increase (decrease) in cash and cash equivalents before effect of
exchange rate chan_gis 0.1£0
Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents 0.000
Net increase (decrease) in cash and cash equivalents 0.160,
Cash and cash equivalents cash flow statemnen® at bez'nring of period 5.640
Cash and cash equivalents cash flow statement at end of period 5 800 |
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Progressive Extractions & Exports Limited
Annexure-

Part of Financial Results for the Quarter ended on 31.03.2021]

Reconciliation on Standalone Financial Result to those reported under previous GAAP (Generally
Accepted Accounting Principles) in summaries as follows -

# ' Particulars Rs. In Lakhs
For Upto

March March
2021 2021

- A | Profit after TaxAs Reported in Finaincial results for the Quarter ended on 31.03,.2021 I 813 | 929

|

B | Adjustments on account of :

I | Reversal of Depreciation on leasehold land being operating lease 0 L
2 | Recogmition of amortization of leasehold land bemp operating lease. m other L
expense | :
3| Measurement of financial assets and habihues at amortused cost 0 0
| 4 | Reversal of amonization of Goodwill 0 ‘- 0
| _ _ I
5 | Recognition of loss allowance for expected credit losses on financial assets | 0 o
- measured at amortised cost |
6 ‘ Recogmuon of foreign exchange Muctuation as MTV of lonward contracts | 0 v |
7 ‘ Reversal of Revenue on compliance with nd-AS : ' Lo 0

8 | Reversal of Cost of Services on compliance of [nd-AS a :
| R R R
| Deferred tax mupact on above Ind-AS adjustments T ) |

c=

C  Profit after TaxAs Reported under Ind-AS ended on 31.03.2021 T LR R

For PROGREX VENTURES LIMITED
/ ' ;‘II'Q ‘:"t
1

Authorised 'Slg,namj\‘/ \&)\-C

r \,)
-‘



Progressive Extractions & Exports Limited
Annexure-A

Reconciliation of Equity for the Quarter/Year ended on 31.03.2021

S.No  Particulars Rs.in Lacs
For the Quarter For the Year
_ended on 31.12.20 | ended on 31.03.21
I Equity as previous reported under IGAPP 360.44 360.44
2 Effect of clﬁiiée in revaluation of asset 0.00 ‘ 0.00 .
3 | Effect of reimbursement of the net defined 0.00 ' 0.00 j
benefit liability/asset, net of taxes ‘
B - I
4 TOTAL 36044 ' 36044
1 B ,

For PROGREX VENTURES LIMITED

(o

Authorised Signatory



PROGREX VENTURES LIMITED Registered Office : 232, Zone |,
- l!l_lj Nagat,BHOﬂl.—tE (me)

Annexure to Clause 33
Format for the limited review report for companies

We have reviewed the accompanying statement of audited financial results of
PROGREX VENTUREX LIMITED for the period ended 31" March, 2021 this
statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors.

A review of interim financial information consists principally of applying analytical
procedures for financial data and making inquiries of’ persons responsible for financial
and accounting matters. It is substantially less in scope than an audit conducied in
accordance with the generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Based on our review conducted as above, nothing has come to our notice that causes us 10
believe that the accompanying statement of un audited financial results prepared in
accordance with accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause of
the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For PROGREX VENTUREX LIMITED
Director

Dted: 02.06.2021



